
 

 
No. S/BC/1 (18-5)/2020/341                            June 30,2020 

 
 

 

 

 

 

 

 

 

 

 

 
 

Dear Sir / Madam, 
 

 

 

Sub: Regulation 24A of SEBI (LODR) Regulations, 2015 –  

Secretarial Compliance Report for the year ended        

on 31st March, 2020 

 

Pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015, we enclose herewith a copy of 

Secretarial Compliance Report for the year ended on 31st March, 2020.    

 

Thanking You, 
 

Yours faithfully, 

For KIOCL Limited, 

                                                                                                                        
(P.K. Mishra) 

                                                                                                 Company Secretary & Compliance Officer   

                                                       

 

 

 
Encl: as above 

 

 

 

 

 

 

 

 

National Stock Exchange of India Limited  

Scrip Code: KIOCL 

Through:  NEAPS  

BSE Limited 

Scrip Code: 540680, Scrip Name: KIOCL 

Through:  BSE Listing Centre 

Metropolitan Stock Exchange of India Limited 

Scrip Code: KIOCL 

Through:  mylisting 
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SECRET ARIAL COMPLIANCE REPORT of KIOCL LIMITEDfor the year ended 31,1 March, 2020
r havo examined:

a) ,\JI the documents and records made available to us and t•xplanation provided
bv KIOCL LIMITED ("tlw l istod l·ntit\·")b) flw fiJingc;/submission.,rn,1dt• b, cl J1...,ll•dL'ntity lo tlw Stock I--,changec;,c) \\l'l')'>ile o/ the listed cruitv,

d) \ ny other document/ filing, as may be relevant, wh ich has been relied upon to
mako this certification.

Ior the \ ear ended 11,1 March 2020 in respect of compliance with the provisions of:
a) Ihe Sl'curiticc, and F,L11c1ngl'Board of India Act, 1992 ("SEBI Act") and theRegula hons, circulars, gui<.lclines issued thl'reundl'r; and

b) I'he SccuritiL•s Contrticts (Regulation)/\ct, 1956 ("SC.RI\'') and the l{uJe.., madethereunder and the Regulations,circulars, guideline., issued thereunder bv the
S<.1curiticsand FxchangeBoard of Ind iii ("SFBI");

Ihe '>?WcificRcgulationc,, whose provision., and the tirculc1rs/ guidl'lincs issuedtht'rt'tindcr, hav c been t•,amined, include:
-

cl) rht• St•curiticc, and I \Lh,111gL·Board of lndic1 (I isting Obligatwns andDbclosurc Requirements)Regulations,2015;b) fl,c Securities and hchange Board of India (Subc;tantial Acquisition ofSharee; and 1 <1kl'm l'P,) Regulation...
,

201 l;<.) Ihc St•curitit•c; and f·.xchc1ngL'Board of India (Prohibition of fnsiderfrading) R<.•gulationc,,2015;
And bac,cd on the above examination, I hvrcb, report that, during th1.•f\?riod Lllldt>r re, iew:

The listed entity has complit•d with the prov1s1on<; of tht• abm·cRt•gulations and cirrular<,/guidt>li1w<;is..,ut•d tlwrl'undcr, l''\Cl'pt inl"L''>pL'Cl<.>fll1illtt't'', '>pt•cified bl'Jm'\ cl', Oil ) l.(JJ.202():
-
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11.03.2020, the
is in compliant to

I

on

Observations/ Remarks of 1
the Practicing Company ISecretary

I

nw Company at its meeting-/
held on 06.08.2019
reconstituted the Audit
Committee as per Regulation
IR(l) of SCBI (LODR) Reg.,

the

the 2015.of

on

Deviations

IThe Stock hchc1nges
for all the four qua rte rs

of FY 2019-20 le, iL•d

---
-

I
composition
Audit Cornmiltl'l' was

not as per Regulation ·
\s

of
18(l) of Sr BI (I ODR)for

with

Company for f\on-
1I Compliance with Reg. /f 17 of SFBI (LODR)Reg.,
r201s.

II
.

rn (I) of During the lirst quarter

(Listing/ended 10.06.2019 &
and second quarter ended

30.09.2019 (upto
05.08.2019), tlw

Disclosu re

50110of tho Board Shc1IJ

f Requirement)
Regulation!,,2015

I Directors

:\on-C ornpl ia nee

the Composition
\udit Cnmmittl'L'

Regulation
Sf;BI

I Obligations
l

Di.,closurc

Requirement)
Regulations,2015

Sr. Compliance
No. Requirement

(Regu lationsfcirculars// guidelines

including?L
_ 4--specificclause)

jI I. R<'gu Ia tion 17 ( I ) (b) of t\ s on 11.01.2020, tho I \\ o Ind <'pendent Di rectors
'-;f 13! (I i!>ling ( ornpanv h,1d lour pu..,t rl1mt1inl1d vacantObligation.,and

I Independent Director!, including a woman Ilndcpcmdent Director.as again!>t six

1
I Independent Directors

The Compan} had been
1

required mcludmg one I
regularly taking up with theWoman Independent \linistrv of Steel forDirccto1
,1ppuintmL11H of rL'tjUi'iite

consist of lndepcndc•nt
number of Independent
Directors on the Board of the
Company. /

I
I

I
I

I
I

I

I
/
I
I

I
I
I
/

t
2.

I
I
/
/

/
I

l
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•

(ListingObligations-

andlDisclosure Requirement)F\chdnges
Rcgula lions, 2015.first two

the

Reg.,2015.

The Stock

for

quc1rtl'rt, (upto
05.08.20JY)ot rv 2019.
20 levied pendlty on the

/ Company for Non-

Complia11eL1,,·ith Reg.
18 of Sf. Bl (I ODR) Reg.,
2015.

11,c Public
t

Shareholding in the
1Company was 0.9?0u as

on 11.03.2020 ch c1ga inst
254?-i.,required.---.......... ::...::i..::

--I_

till' quarter ended on

10.09.2019.

I

j

Regulation 38 of the
SEBI (I ODR)
Regulations,2015

?- Vl?\.\.l\\!Afll\l\
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r
I
I

I

I
I
I
I

I

I
I I
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NOTE-I:

The Ministrv of finance issued a Notification :\o. G.S.R. 738(L)dated 3,a August 2018,adding a proviso to Ru le 19 A, sub rule( I) of the Securities Contracts (Regulation)Rules, 1957, permitting listed public sector companies hav ing less than 25%, to
increase its publk shareholdinglo 25". within a period of 2 vcars from the date ofcnmml'l1(l'lllL'lll of till' ,rnwndl'd Ruk•<,.

Further in this regard, as informed to us by the Company,th,, Cabinet Committee on
Economic

,
I flairs (CCF A) had approved the disinvcstmcn t of IS'o Fquity Shares of

the Company b) Follow-on Public Offer (FPO). Accordingly,the Board of the
Companv at its Meeting held on 06-08-2019,had considered and approved theproposal tor D1s111vc,tnwnI of 15". of Paid-up I-qui t\ '>hm• Capital o/ Compau, by
Gm orn nwn t of India through I ro. lurthci

,
tlw Dt·pc1rtment of In,·l1sh1ll'n t and Public

Asset J\lanagemt•nt(DJP/\1\1),\I111ish)ot f inane(' had clppointed intermediaries forcarrying out the FPO. Io review the status of FPO, a J\lectingwas held on 15-11-2019
at DIPAM, Minisrrv of Finance and rnnsidcnng the pl•nding appointment of

?4?((??
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Independent Directors bv Govt. of India, it was concluded to r<'scheduie the time/ines
tor f1/111gof the D,·a(t Red I bring prospectus (DR/ IP), for which the Bonk Running
I cad ? lanager (BR I \/) wou Id de,·osc a r,•\'ised Ii mcl ino, povt "ppoi 11 tmon t of rey uisite
number of Independent Directors on the Board of the Cornpano Ihe Companyhad
been regularly followingup with ?linistry of Steel for appointment of requisite
number off ndcpcndcnt DirL'ltors.

(b) ·n,e listed entity has m<lintained proper record, under the provisions of the
above Regulations and circulars/ guidelines Issued thereunder in so for as
it appear!> from my examination of tho'>e rocord-,

(c) The followingarc the details o( actions ta ken against the listed entity/ itspromoterc,/ directors/ material c.;ubsidiaric<, cithL·r bv SFBI or by StockCxchange,(includingunder the Standard OperatingProcedures issued by
SEBJ throughvarious circulars)under the aforesaid Acts/ RegulationsandCircular<;/guidelines issued thert'under:

l

--1

J

any.
I

i
l

--
----

--------

of Observations/remarks
taken of the Practicing
Fines, Company Secretary, if

e.g.

warning
/Jetter,

debarment
etc

of Details

action

RIT[ R t\BOVF

(d) The listed entity has taken the followingactions to comply with theobservations made in pre, ious reports: •

Sr. Action
-

r

Details
No. taken by Violation

Stock
/

ExchangesI i

/
__

l

Comments of the PracticingCompany Secretary on the
actions taken by the listed entityI I

-----

I Actions taken by the
the listed entity, if any

Observations
made in

Secretarial
Compliance report
for the year ended I

31.03.2019 .,

Sr.

No.
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1 requirement of having 50% of theHowever, two ·

Board as Independent Directors,lndependen,t
di Direc0torsthe Company is regularly taking uppost 111c u mg ne

Woman Independcnt I with the Ministry of Steel to fulfil
Director remained the requirement of appointing two
vacant. As on date, The Independent Directors includingCompany had only four One Woman lnclepcndent Dirc>clorIndependent Directors

on the Board of the Company.against the requirement
of six Independent I
Directors including one

woman Independent
Director.

1. Levy of Fine tor

Non-Compliance of
Regulation 17

(1)(b) of SEBI
(LOOR)
Regulations, 2015
regarding
cornposmon of the
Roa rd with

requisnn number of
Independent
Directors

The fine levied for non

compliance relates to the
year ended 31.03.2019.

During the financial year
2019-20, the Ministry of
Steel Appointed three
Independent Directors on
the Board or KIOCL.

KIOCL Ltd. being a Govt. Company
within the mcanrng of sub-section
45 of section 2 of Companies Act,
2013, the power to appoint
Directors on the board of the

company vests with the President
of India acting through Ministry of
Steel. Thus, to comply with the

I
The Company had also
requested the Stock
Exchanges to waive-off
the penalty/ fine levied.

-- -J

_;:?hi?
S. Viswanathan

Practicing Company Secretary
ACS No: 5284

CP No: 5284
UDIN: A005284B000327947

S. VISWANATHAN
Company Secretary

C.P. No. 528-4


