
SL NO QUESTIONS OPTION 1 OPTION 2 OPTION 3 OPTION 4

1 The word 'audit' is derived from the …………. word. Latin Greek English Portugal

2

………... is regarded as an offence against all of us, and the state, on our behalf, steps in to punish those who 

transgress. Civil law Custom law Equity Criminal law

3

………... consists of collecting information through observations and analysing the information for drawing 

conclusions. Empirical Data Empirical Quantitative None of these Empirical investigation

4 …………. has primarily developed to help managers understand the costs of running a business. Cost accounting Management accounting Goods accounting Financial management

5 The equality of two ratios is called ……….... Ratio Proportion Permutations Equations

6

As per Companies Act 2013 Section 2(20) …………. means a company incorporated under this Act or under any 

previous company law. Sector Company Store University

7 When did Income Tax Act was passed? 1885 1886 1880 1888

8

…………. is referred to as strategic planning and it has a significant bearing on how capital is allocated in the 

firm. Capital Budgeting Capital Structure Working Capital Management Company

9 Taxes are usually discussed in terms of their ……….... Average rates Marginal rates Average and marginal rates None of these

10 GST was implemented in India from 1st January 2017 1st April 2017 1st March 2017 1st July 2017
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