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More people were
unemployed in urban
areas when compared
to rural regions
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down investment in the name of curtailing expenditure or go in for
heavy doses of new taxation to contain inﬁaﬁon ina countr[y that had
already reached the saturation point. It required a lot of political
courage to opt for a big deficit of over Rs 6,000 crore. €
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Allocation to health, a conjurer’s trick: Chidambaram

OUR BUREAU
New Delhi, February 1
Finance Minister Nirmala Sithara-
man has deceived the poor, the
working class, the migrants, the
farmers, the industrial units that
had been closed down perman-
ently, and those who had lost their
jobs, and there is no heart behind
the budget, said former Finance
Minister P Chidambaram here on
Monday.

The Opposition parties expressed
anguish with the way budget has
been structured in the backdrop of

Department of Water and Sanita-
tion. Shorn of these add-ons, the al-
locations for Health were X72,934
crore in 2020-21 and X79,602 crore
in 2021-22. Given inflation, the in-
crease is practically nil,” he added.

‘Intentions only’
He said people will look through
the promises made for States such
as Tamil Nadu, Kerala and West
Bengal where elections are round
the corner.

“The voters are not fools. They
know that these are outlays. These

outlays will not be backed by any
money in this budget. I challenge
the government to show me one
line of entry in the expenditure
budget providing one rupee for
these programmes. It will not be
there,” he said.

Chidambaram said the increase
in FDI in the insurance sector was
inevitable. He reminded the BJP
that it had voted against the Bill al-
lowing 20 per cent FDI in insurance
in 1997 and then Prime Minister IK
Gujral had to withdraw it. “Today
they have allowed 74 per cent FDI in

insurance, which is okay in terms of

capital mobilisation. They are also
going to privatise one of
the major insurance |
companies. I would like

to see the reaction of the
employees of the insur-
ance companies and the
people,” he said.

‘Missing in middle’

“If spending takes place on roads
and ports, big business will benefit.
We welcome spending on infra-
structure. But after 12 quarters of
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slowdown, equal emphasis should
have been given to the poor, to the
working class, the mi-
grants, agriculture labour
and the daily worker. That
is completely missing.
The budget may have had
a mind behind it, but
there is certainly no heart
behind it,” he said.

West Bengal Finance
Minister and Trinamool Congress
leader Amit Mitra said the Budget is
not only visionless but also con-
fused. “The only clarity lies in how

to sell off government resources
and as a result, inequalities have
risen. Informal and unorganised
sector has not even been men-
tioned in the Budget.There is noth-
ing innovative for small and me-
dium units,” he asked.

He said the Centre has put a cess
for agriculture infrastructure, pet-
rol and diesel cess for agriculture.
“The minute you do cess, you do not
have to give the money to the
States. From 2.5 per cent of cess and
surcharges in the Union Budgets
till this Government assumed

power, it has been raised to 16 per
cent.

CPI(M) general secretary Sitaram
Yechury said the budget is neither
for the people nor for much publi-
cised V-shaped revival of the eco-
nomy, but for a K shaped- rich be-
coming richer, poor poorer.
“Budget projecting self reliance,
promotes self subservience to cor-
porate profits through a loot of na-
tional assets and large scale privat-
isation. FDI limits in LIC and
financial sector hiked for profit
maximisation,” he charged.

a slowdown.
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2020

(% in lakhs, except per share data)

Quarter ended Nine Months ended Year Ended
- - - Particulars 31-Dec-2020 | 31-Dec-2019 | 31-Dec-2020 | 31-Dec-2019 | 31-Mar-2020
Extract of the Consolidated Financial Results (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
for the Quarter and Nine Months Ended 31 December 2020 Total Income from Operations 17,356 20,300 52,405 66,396 81,787
(Tin Crores) Net Profit/(Loss) for the period (before Tax

For the For the For the For the For the and Exceptional items) 3,610 3,720 12,284 13,793 15,595

quarter quarter quarter Nine-months | Nine-months FoLt:deeYdear Net Profit/(Loss) for the period before tax
Particulars ended ended 30 ended ended ended 31 March (after Exceptional items) 3,610 3,720 10,432 13,793 15,595

31 December | September | 31 December | 31 December | 31 December 2020 Net Profit/(Loss) for the period after tax

2020 2020 2019 2020 2019 (after Exceptional items) 2,754 2,707 7,918 10,800 12,178

Total income from Operations 3,54187 4,619.50 3,28773 11,385.29 10,29591 13,17673 Total Comprehensive income for

Net profit for the period before tax 446.84 785.61 354.42 1,672.63 1,064.35 1,378.51 the period [Comprising Profit/(Loss)

Net profit for the period after tax 333.80 588.93 264.51 1,173.30 830.84 1,065.04 for the period (after tax) and Other

Net Profit for the period after taxes and minority interest 333.80 588.93 264.51 1,173.30 830.84|  1,065.04 Eomtpr‘;:emi‘(’:e 'r}tcolme (after tax)]

Total comprehensive income for the period (Comprisin quity Share Lapita

profit afterptax and Other comprehenZive inéome Fz)after tgax) 336.31 596.55 264.21 1191.94 825.63 1.063.90 Other Equity

Paid-up equity share capital (Face value Z1/- per share) 29.32 29.32 29.27 29.32 29.27 29.30 Earnings per share of ¥ 1/- each (not

Reserves (excluding Revaluation Reserve) as shown in annual|§eq)

the Balance Sheet of the previous year 4,288.40 (a) Basic (inX) 0.85 0.84 245

Earnings per share (of 31 each) (b) Diluted (in X) 0.85 0.84 2.45

(for the period - not annualised) Notes :

- Basic (3) 11.39 20.09 9.04 40.03 28.40 36.40 1. Summarised Standalone Unaudited Financial Performance of the Company is as under:

- Diluted (%) 11.35 20.04 9.03 39.92 28.35 36.31 Quarter ended Nine Months ended Year Ended
Notes: Particulars 31-Dec-2020 | 31-Dec-2019 | 31-Dec-2020 | 31-Dec-2019 | 31-Mar-2020
1) Thg abgve is an gxtract of the dgtailed format of Quarterly Financial Results filed with the Stgck Exchanges under Regulation 33 of the SEBI (Listing Total Income from Operations (Unau?;tz(;)z (Unaugg%t;)‘t (Unauglzt(;(;)o (Unaug’ljtt;(‘it)él (AUdggt;)go

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock - ! ! ! : 2
Exchanges (www.nseindia.com and www.bseindia.com) and the Company (www.coromandel.biz). Prof!t/(Loss) before tax 3,345 4,161 9,727 12,943 14,217
2) The Board of Directors at their meeting held on 01 February 2021 have approved an interim dividend of 36 per share (600% on face value of 31 per share). Profit/(Loss) after t.ax 2,490 3,157 7,221 10,025 11,006
» . . ] . . ) Total Comprehensive Income 2,469 3,010 7,516 9,605 10,192
3) Additional information on standalone financial results is as follows: (Zin Crores)
For the quarter | For the quarter | For the quarter | For the Nine- | For the Nine- 2. The above is an extract of the detailed format of financial results for the quarter and nine months ended December
) ended ended 30 ended months ended | months ended For the Year 31, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Particulars 31December | September | 31December | 31December | 31December ended Regulations, 2015. The full format of the financial results for the quarter and nine months ended December 31, 2020 are
2020 2020 2019 2020 2019 31 March 2020 available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company’s website

Total income from operations 3,521.21 4,605.39 3,284.58 11,348.78 10,291.30 13,154.88 (www.triveniturbines.com).

Profit before tax 438.57 778.05 352.56 1,554.72 1,061.78 1,371.36 For TRIVENI TURBINE LIMITED

Profit after tax 326.01 581.53 262.70 1,155.90 828.35 1,059.17 Sd/-

For and on behalf of the Board of Directors
sd/-

Sameer Goel

Managing Director

Place: Noida (U.P)
Date: February 01, 2021

Dhruv M. Sawhney

Chairman & Managing Director
Place: Secunderabad

Date : 01 February 2021 Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P., India

Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834




