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KIOCL LIMITED

(A Government of India Enterprise)

Registered Office :
Il Block, Koramangala,
Bengaluru - 560 034.

Telephone : 080-25531461 - 66
Fax : 080-25532153-5941
Website : www.kioclitd.in
CIN . L13100KA1976G0I002974

No. S/BC/1 (18-5)/2020/607 November 27, 2020

National Stock Exchange of India Limited
Scrip Code: KIOCL
Through: NEAPS

BSE Limited
Scrip Code: 540680, Scrip Name: KIOCL
Through: BSE Listing Centre

Metropolitan Stock Exchange of India Limited
Scrip Code: KIOCL

Through: mylisting

Dear Sir/Madam,

Subject: Buy-back of not exceeding 1,41,74,469 fully paid up equity shares of face value of Rs. 10/-
each (“Equity Shares”) of KIOCL Limited (“Company”) at a price of Rs. 110 per Equity
Share for an aggregate consideration not exceeding of Rs. 155.92 Crore (“Buyback Offer
Size”) through the tender offer process pursuant to the provisions of SEBI (Buy-Back of
Securities) Regulations, 2018, as amended (“Buyback Regulations”)

This is with reference to captioned subject and in furtherance to Letter of Offer dated November 23, 2020
submitted with you.

This is to inform you that pursuant to the SEBI circular bearing reference number
SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020 read with SEBI circular no. SEBI/HO/CFD/
DCR2/CIR/P/2020/139 dated July 27, 2020 (“Relaxation Circular”), where certain relaxations were
granted relating to procedural matters for takeovers and buybacks, the Company has today, November 27,
2020, published an Advertisement dated November 26, 2020 regarding the completion of the dispatch of the
Letter of Offer along with Tender Form electronically to the eligible shareholders holding equity shares of
the Company as on record date (i.e. Friday, October 30, 2020) and whose email IDs have been registered
with the depositories/Company in the following newspapers: -

Publication Language Editions
Business Standard English All
Business Standard Hindi All
Vartha Bharti Kannada Bengaluru

The Advertisement will also be available on the websites of the Company (www.kioclltd.in), the Registrar
to the Buyback (www.integratedindia.in), the Stock Exchange i.e. BSE (www.bseindia.com), NSE
(www.nseindia.com), MSEI (www.msei.in) and the Manager to the Buyback (www.idbicapital.com).

Thanking You,

Yours faithfully,
For KIOCL Limited,

N/l%[k‘f'ML'
(P. K. Mishra)

Company Secretary & Compliance Officer
Encl.: As Above

ttps://www.facebook.com/kioclitd W hitps.//www. twitter.com/cmdkiocl
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6 ECONOMY & PUBLIC AFFAIRS

Loans for stressed assets
out of ¥3-trn credit line

'Scheme to be applicable to 26 sectors identified by Kamath panel’

SOMESH JHA
MHew Delhi, 26 Hovember

uaranteed loans will be
rovided to stressed
assets impacted by

Covid-19 from the credit line of
Z3 trillion earmarked for the
previous scheme meant for
small businesses.

The ‘guaranteed emergency
credit line’ scheme guidelines
issued on Thursday stated that
it would be applicable to all 26
sectors, identified by the KV
Kamath committee, with dues
ranging from %50 crore toTH00
crore as of February 29,

The scheme will be in force
tillend of March or till the time
Ttrillion issanctioned “taking
into account both emergency
credit line guarantee scheme
1.0 and 2.0, whichever is ear-
lier”. “You should avail of the
guarantee cover at the earliest
or else youmay lose the same if
the amount of guarantees
issued under the scheme
crosses the mark of 23 trillion,”
the frequently asked questions,
issued by the National Credit

SUPPORT SYSTEM

@ Principal amount
to berepaldin48
instalments after
moratorium period
for loans covered
under ECLGS2.0

@ Loans under the
scheme to be linked to
external benchmark
rates for MSMEs and
MCLR for non=-MSMEs

Guarantee Trustee Company
thatis providing credit guaran-
tee for the scheme, stated.

Till November12, banks have
sanctioned ¥2.05 trillion to 6.1
million borrowers under ECLGS
1.0. S0, the credit line for stressed
assets would be out of the
remaining 31 trillion — which
can also be utilised by MSMEs,
business enterprises, and indi-
vidualloans forbusiness purpos-
es. Though borrowers who have
availed assistance under the

@ No tenor prescribed for
non-fund based facility
while for fund-based
facility the prescribed
tenaris b years

@ Disbursement out of
fund-based facility &
utilisation of 1st tranche
under non-fund based
facilityto happen
before June 30

ECLGS 1.0 willnot be eligible for
coverage under the new scheme.

“Entiredishursement out of

fund-based facility and utilisa-
tion of at least the first tranche
under non-fund based facility
should happen on orbefore end

of June 2021 Utilisation of

further tranches under non-
fund based facility can happen
subsequently during the cur-
rency of the guarantee cover,”
according to the guidelines.
Under the scheme, bor-

rowers are eligible for assistance
of up to 20 per cent of theircredit
outstanding across all lending
institutions as of February 29.
“This could be in the form of
fund-based facility, non-fund
based facility, ora mix of the two.
Credit decision of how much
would be fund-based and/or
non-fund based would rest with
the micro lending institutions.”
The tenor of fund-based
facility under ECLGS 2.0 will be
five years from the date of first
disbursement. “No tenor has
been prescribed for non-fund
based facility, but the guarantee
cover on the non-fund based
facility shall expire on comple-
tion of five years from the date
of first disbursement,” the
guidelines stated. The principal
amount will have to be repaid
in 48 instalments after the mor-
atorium period in case of loans
under ECLGS 2.0, and in 36
instalments after the morato-
rium period is over in case of
loans under ECLGS 1.0. “There
shall be no moratorium for
non-fund based facility,”
according to the guidelines.

NEW DELHI | FRIDAY, 27 NOVEMBER 2020 Business Standard

FARMERS CLASH WITH COPS

Members of various farmers organisations try to cross Shambu Border during the *Delhi Chalo’ protest march
against the new farm laws. Farmers from Punjab faced water cannons and broke police barriers at the state’s
border with Haryana as they pushed towards Delhi on Thursday. There were traffic snarls during the day at
Delhi’s border with police checking vehicles coming in from Haryana and UP. Metro services were restricted and
officials said services from neighbouring cities to the national capital will remain suspended on Friday.
However, metro services will be available from Delhi towards the NCR sections. Later in the day, Punjab CM
Amarinder Singh and his Haryana counterpart Manohar Lal Khattar engaged in a war of words. While Singh
slammed Khattar for stopping farmers, terming it ‘totally undemocratic and unconstitutional’, the latter told
the Punjab CM to stop ‘inciting innocent farmers’

PHOTO: PTI

Bharatbandh hits bank services,
crippleslifein Kerala & Bengal

PRESS TRUST OF INDIA
Mevy Delhi, 26 Movember

LVB's tier-II
bonds worth
$318.2crto be
written down

ABHINT LELE
Mumbai, 26 Movember

Operations such as cash deposits and with-
drawal and cheque clearances were
impacted. In other parts of the country,
the strike had little effect, but reports sug-
gested that several bank branches wit-
nessed a limited impact.

Bankunions claimed that in the clear-
ing grids, about 2 million cheques worth

;[L_u ATEE
FOR ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF THE KIOCL LIMITED

KIOCL LIMITED

{A Government of India Enterprise)
CIN: L13100KA1976G01002974

A nationwide strike by trade unions in pro-
test against the BJP-led Centre's economic
policies on Thursday hit normal life in
Kerala, parts of West Bengal, Assam and
Telangana as public transport went off-

Regislered & Corporale Office: |l Block, Koramangala, Bengaluru — 560 034, Kamataka, India Lakshmi Vilas Bank’s tier-IL road and banking services were disrupted. about¥18,000 crore could not be sent for

Contact Person: Shri Pushp Kant Mishra, Company Secretary & Compliance Officer bonds worth ¥318.2 crore will All government offices and major clearance due to the strike.
Tale-fax : +91 80 25531525 | Emall: cs@kiocittd.com | Wabsite: www.kioclitd.in be written down before its business establishments remained Even ATMs in some parts of the coun-
amalgamation with DBS Bank closed across Left-ruled Kerala, where try went dry. However, State Bank of India

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 1,41,74,469 {ONE CRORE FORTY ONE LAKHS SEVENTY FOUR
THOUSAND FOUR HUNDRED SIXTY NINE} FULLY PAID-UP EQUITY SHARES OF FACE VALUE T 10 EACH, REPRESENTING
2.28% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE
CAPITAL OF THE COMPANY, FROM ALL THE EXISTING SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF
THE COMPANY AS ON THE RECORD DATE i.e. FRIDRY, GCTOBER 30, 2020 ON A PROPORTIONATE BASIS, THROUGH
THE “TENDER OFFER" PROCESS AT A PRICE OF T110 (RUPEES ONE HUNDRED TEN ONLY) PER FULLY PAID-UP EQUITY
SHARE FOR AN AGGREGATE CONSIDERATION NOT EXCEEDING ¥155.92 CRORE (RUPEES ONE HUNDRED FIFTY FIVE
CRORE AND NINETY TWO LAKHS ONLY)

Unless otherwise defined, capitalised terms used but nof defined in this advertisernent shall have the meaning assigned to
Sueh terms in the Letter of Offer.

This advertisement (“Advertisement”) is being issued by the Company pursuant to and in compiiance with the circular
issued by SEBI vide circular no. SEBICIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020 read with SEBI circular no. SEBY/
HO/GFD/DCR2/CIR/P/2020/139 dated July 27, 2020 (the “Relaxation Circulars”). This is to be read together with:

a) the Public Announcement dated Tuesday, October 20, 2020 published on Wednesday, October 21, 2020; and

b the Letter of Offer dated Monday, November 23, 2020.

The Public Announcement was published in the following newspapers:

India comes into effect from
Friday (November 27). This
step is part of move to absorb
the non-performing assets.
The Reserve Bank of
India, in its communication
to the bank, pointed to rules
to write down Basel III
compliant tier-Il bonds. Ifthe
authorities decide to recon-
stitute or amalgamate the
bank with any other lender
under the Banking
Regulation Act, 1949, such |

public transport also went off the road.

West Bengal witnessed sporadic clashes
in several parts as Left unions took out
rallies, disrupting vehicular movement and
forcing shopkeepers to down the shutters.

The strike also partially affected not-
mal life in Odisha, Puducherry, Assam

and private sector banks were functional.

In Tamil Naclu, banks were closed in
16 districts as the government declared
a holiday due to cyclone Nivar, while in
Maharashtra, 30,000 bank employees
joined the strike and demonstrated
before their respective branches.

Bank unionmembers and employees sit

outside the gates of RBI PHOTO: PTI
and Telangana. With bank unionsjoining
the stir, banking operations in Kerala, West
Bengal and north-eastern states were hit.

ThreeKkilled in TN; cyclone weakens

Language

Business Standard

English

Al

Business Standard

Hindi

Al

entity would be deemed tobe
non-viable or approaching
non-viability. The pre-speci-

TENARASIMHAN
Chennai, 26 Movember

have been restored, said Atulya
Misra, Additional  Chief
Secretary, Tamil Nadul.

Vartha Bharti Kannada Bengaluru fied trigger and trigger at the Cyclone Nivar made landfall By Thursday noon, opera-

1. COMPLETION OF DISPATCH point of non-viability for near Puducherry early on tions at the Chennai airport,
In terms of the Relaxation Circulars and in light of the COVID-18 situation, the Letter of Offer along with Tender Form write-down of the bonds will Thursday as a severe cyelonic  metro train, special trains serv-
has been electronically dispaiched to all the Eligible Shareholders holding Equity Shares as on the Record Date i.e. be activated. The bonds shall storm, Killing at least three ices within the state and to the
Friday, October 30, 2020 and whose email ids have been registered with Company; as downloaded from dapositories. be written down before amal- peopleand uprootingtreesand neighbouring states were
The Company will not undertake any physical dispatch of the Letter of Offer and Tender Form in compliance with the gamation, huts before weakening into a  testored along with bus servic-

Relaxation Circulars.

. AVAILABILITY OF LETTER OF OFFER AND TENDER FORM
An Eligible Shareholder may access the Letter of Offer along with the Tender Form, on the website of the Company
(www.kioclltd.in), the Registrar to the Buyback (www.integratedindia.in), the Stock Exchanges i.e. BSE (www.bseindia.
com), NSE (www.nseindia.com), MSEI (www.msel.in) and the Manager to the Buyback {www.idbicapital.com). Eligible
Shareholder who have not registered their email ids with the depositaries/ the Gompany, and who want to know their
entitiement can do so by accessing the website of the Registrar at (www.integratedindia.in). Further, in case of non-
receipt of Letter of Offer, the application can be made on a plain paper in writing signed by the Eligible Shareholders during
the Tendering Peried, i.e. from Tuesday, December 1, 2020 to Monday, December 14, 2020. For detailed procedure for
tendering Equity Shares and setlement, please refer to section titled *Procedure for Tender Offer and Settlement” on Page

31 of Letter of Offer.
. BRIEF SCHEDULE OF ACTIVITIES

The schedule of major activities is set forth below:

Activity

Date Day

Date of Opening of the Buyback Offer

December 1, 2020

Tuesday

Date of Closing of the Buyback Offer

December 14, 2020

Monday

Last date of raceipt of the completed Tender Forms and other specified
docurnents including Physical Share certificates (if and as applicable)

December 16, 2020

Wednesday

“The Reserve Bank of
India, vide their letter dated
November 26, has advised the
need to fully write down the
Series VIII (¥78.1 crore), Series
IX (%1401 crore), and Series X
(100 crore) Basel I1I compli-
ant tier-II bonds before the
amalgamation comes into
effect,” the bank said in an
exchange notification.

The entire amount of the
paid-up share capital and
reserves and  surplus,
including the balances in
the share/securities pre-
mium account of the trans-

deep depression as it moved
north-northwest wards.

Later in the day, many fac-
toties, offices and commereial
establishments started opera-
tions as the rain and heavy
winds stopped. Others are
expected to resume operations
on Driday. The cyclone crossed
the coast “during 23.30 IST of
November 25 to 02.30 IST of
November 26 with estimated
wind speeds of 120-130 kmph”,
said the India Meteorological
Department (IMD).

The cyclone claimed three
lives and injured another three,

es. Some factories including
Hyundai, Daimler, Ashok
Leyland and few other man-
ufacturing units in and around
Chennai had stopped produc-
tion early in the day. They said
this will not have a huge finan-
cial impact.

N V Balachandar, president,
HR, Ashok Leyland, said: “We
expect toresume the operations
from Friday. Additionally, per
the emergency protocols, all
preventive measures for the
cyclone are in place. Executives
have been deployed for emer-
gency response round-the-clock

by the Registrar

Last date of verification of Tender Forms by the Registrar

Last date of intimation regarding acceptance / non- acceptance of
tendered Equity Shares by the Registrar

Last date of setlement of bids on the Stock Exchange

Last date of dispatch of share certificats(s) by RTA/ payment to

A car lies buried under an uprooted tree after heavy rain
following the landfall of Cyclone Nivar in Puducherry PHOTO: PTI

feror bank (LVB}, stand
written off.

with necessary aid like cranes,
excavators, tree cutters ete.

while damaging 101 huts and

December 17, 2020 380 trees. Essential services

December 21, 2020

Thursday
Monday

Tuesday
Tuesday

December 22, 2020
Dacember 22, 2020

[ ] [ ] L [ ]
shareholders/ return of unaccepted demat shares by Stock Exchanges ®
e et Realty NPAs willinch upin short term: Mistry
Last date of extinguishment of Equity Shares December 28, 2020 Monday
mmmgmumm such activiies may appen on or befors the respeCHe last date. AT
The Eligible Shareholders may also contact the following for receiving the Letter of Offer and the Tender Forms in Mumbat, 2 BpeRmber “|NTEREST RATES ARE Over 19 qua rters taken to clear
elactronic form: .
KIOGL LIMITED 1DBI CAPITAL MARKETS & SECURITIES | INTEGRATED REGISTRY MANAGEMENT Nfan-perf el gsser.s o I el ATTHE I-OWES-I- I N THE
TRaricn SERVICES PRIVATE LIMITED estate will go up in short term before u nso Inve n Ory says n a
= settling down, Keki Mistry, vice-chair- PAS[ FOU R DECAD ES. I

Registered & Gorporate Office: | | Address: 6th Foor, IDBI Towu.}!ﬂ'c Ald_ms: No. 30, Ramana ) man and CEO at HDFC, said on PROPERTY PRICES HAVE
g&%’aﬁn mm: maluru i aus":,ghgﬁampgada' My~ mﬁhﬂ&:&m: 2‘;.’,';";33,, . Thursday. . . RAGHAVENDRA KAMATH Bengaluru saw maximum decline
Tel-fax: +-91 80 25531525 Tel.:+91 (22) 2217 1700; 560003, Karnataka NPAs in real estate will inch up in GONE up Mumbai, 26 November Yo in HIFY21 (over 55 per cent) due

E-mail:cs@kiociitd.com Fax No.: +91 (22) 2215 1787 Tel: ::+91 8023460815 to B18 the next one or two quarters before they IN THE LAST tothelockdown. Also, the share of
gﬂakmrtld@mnwp at mmml.huylggiuu%ﬂ@mbmpitﬂcnm :a:':%gmmﬂam n stabilise in the next three to four MANY YEARS” The Covid-19 pandemic-triggered  totalsalesforthe eEffordable
antact B2 W 0DIGARLE com AN ¥ : quarters,” Mistry said at awebinat orga- lockdowwn had increased the housingsegment (homesvalued up
g:ﬂtmﬁo;nmfecrem and | Contact Person: ;“{hm”]:r:sfg:” mlemlﬁﬁﬁhun nised by industry bodies Naredco numberof quarterstaken to dear to¥501a kﬁ%witnessed slight
UL — (National Real Estate Development KEKI MISTRY, unsold real estateinventorytoover  dedine (33 per cent) YoY, compared

5. OTHER INFORMATION

a. The information contained in this Advertisement s in accordance with the Relaxation Circulars,

b, The Offer will be implemented through stock exchange mechanism made avallable by BSE. Detalls relating to the
procedure for tendering the Equity Shares are more particularly set out in the Letter of Offer.

¢. The Advertisement will also be available on the websites of the Company (www.kioclitd.in), the Registrar to the
Buyback (www.integratedindia.in), the Stock Exchanges i.e. BSE (www.bseindia.com), NSE (www.nseindia.com), MSEI
{www.msed.in) and the Manager to the Buyback (www.idbicapital.com}.

. DIRECTORS RESPONSIBILITY

As per Regulation 24(ij) (a) of the Buyback Regulations, the Board of Directors of the Company accept full responsibility for
the information contained in this Advertisement and confirms that this Advertisement contains true, factual and matarial
information and does not contain any misleading information.

Vice-chairman
and CEO, HDFC

15 at the end of 2019-20 (FY20). This
number hasincreased to overi9
quarters at the end of the first half
(H1) of 2020-21(FY21), exacerbated by
muted sales in the firstquarter (Q1)
and slow recovery inthe second
quarter(02), said India Ratingsand
Research (Ind-Ra), quotingdata
analytics firm Liases Foras.

Of the six key markets,
Hyderabad and Bengaluru had the
least inventory, while Chennai
had the maximum unsold
inventory, followed by the
Mumbai Metropolitan Region in
HIFY21, it said.

Residential sales were down 50
per centyear-on-year (YoY) to 68
mIIIionsquare(qufeet(ft) in HIFY21
across the majorsix cities. Delhi-
National Capital Region and

to HIFY20 (35 per cent).

"The residential sector continues
to underperform as an asset dass,
impacting investor demand.
Hyderabad remains the only market
which has shown a price compound
annual growth rate ((AGR)in a high
single digits, while other markets
have lagged behind with sub-par
price CAGR of1-2 per cent overthe
past five years. All cities, with the
exception of Hyderabad and
Bengaluru, have witnessed aslight
dedine in pricessince FY20," itsaid.

The rating firm believes the
overall residential demand will
dedine 40 per cent YoY in FY21,
with the affordable segment
being the worst hit, dueto higher-
than-anticipated slowdown
caused by the pandemic.

o0 06

Council) and Asia Pacific Real Estate
Association (APREA).

Mistry said the restructuring
announced by Reserve Bank may not
help all developers as many may not be
able to meet terms attached to it.

Ontheinterest rates, he said benign
interest rate regime would continue for
the next 6-12 months. "Interest rates
are at the lowest in the past four dec-
For and on behalf of the Board of Directors ades. Property prices have gone up in

of KIDCL l"'é“;f the last many years,” he said.
- Mistry said markets at present are
;":::';'sm “Hll : distinguishing between strong prop-
(Membership No: ACS 28174) i:ﬁ; g:\irﬁlaie;s; 22(1 weaker developers
DO FOVEbeC 20, SO "In 2017 or 2018, the gap between
lending rates given to AAA developers
and AA developers was limited. But
today, it depends on the credit profile
of developers,” he said.
He said some developers had earmed

( L

a bad name due to analyst reports,
media reports on oversupply and soon.

"Weaker developers will find it dif-
ficult to raise funds unless they reduce
leverage," he said.

Mistry said the demand for res-
idential properties had picked up.
"People are beginning to believe that
it is the best time to buy. Interest rates
are at an all time low. Prices have not
gone up,” he said.

He also said that the Maharashtra
government's move to cut stamp duty
helped residential sales in the state.
"More such measures by other states
will help real estate sales,"” he said.

o0 60

Place: Bengaluru

0o 00 o0
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Registered & Corporate Office: Il Block, Koramangala, Bengaluru —560 034, Kamataka, India
Contact Person: Shri Pushp Kant Mishra, Company Secretary & Compliance Officer
Tele-fax :+91 80 25531525 | Email: cs@kiocliid.com | Websilte: www.kiocllid.in
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 1,41,74,460 (ONE CRORE FORTY ONE LAKHS SEVENTY FOUR

THOUSAND FOUR HUNDRED SIXTY NINE) FULLY PAID-UP EQUITY SHARES OF FAGE VALUE ¥ 10 EACH, REPRESENTING
2.28% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE
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a) the Public Anmouncement dated Tuesday, October 20, 2020 published on Wednesday, October 21, 2020; and
b} the Letter of Offer dated Monday, November 23, 2020,
The Public Announcement was published in the following newspapers:

Publication

Language

Editigns

Business Standard

English

Business Standard

Hindi

Vartha Bharti

Kannada

Bengaluru

. COMPLETION OF DISPATCH

In terms of the Relaxation Circulars and in light of the COVID-19 situation, the Letter of Offer along with Tender Form
has been electronically dispatched to all the Eligible Sharsholders holding Equity Shares as on the Record Data i.e.
Friday, October 30, 2020 and whose email ids have been registered with Company/ as downloaded from depositories.
The Company will not undertake any physical dispatch of the Letter of Offer and Tender Form in compliance with the
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KIOCGL LIMITED

IDBI CAPITAL MARKETS & SECURITIES
LIMITED

INTEGRATED REGISTRY MANAGEMENT
SERVIGES PRIVATE LIMITED
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Registered & Corporate Ofice: Il
Block, Koramangala, Bengaluru -

Address: 6th Fioor, IDBI Tower, WTG
Complex, Cuffe Parade, Mumbal — 400 005,

Address: No. 30, Ramana
Residency, 4thCross, Sampige

560 034, Karnataka, India Maharashira, India Road,Malleshwaram, Bengaiuru - 32 Ucor
Tel-tax: +91 80 25531525 Tel.:+91 {22) 2217 1700; 560003, Karnataka
E-mail:cs@kiocllitd.com Fax Na.: +91 (22) 2215 1787 Tel: ::+91 8023460815 1o 818
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Buyback (www.integratedindia.in), the Stock Exchanges i.e. BSE (www.bseindia.com), NSE (www.nseindia.com), MSEI
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of KIOCL Limited
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Pushp Kant Mishra
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